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PARCL (Prcl)Token White Paper 

This crypto-asset white paper has not been approved by any competent authority in any Member State of the European Union. The operator of the 
trading platform of the crypto-asset is solely responsible for the content of this crypto-asset white paper. 
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01 Date of notification 2025–[XX]–[XX] YYYY-MM-DD 

02 Statement in accordance with Article 6(3) of 
Regulation (EU) 2023/1114 

Regarding offerors: 

This crypto-asset white paper has not been 
approved by any competent authority in any 
Member State of the European Union. The 
operator of the trading platform of the 
crypto-asset is solely responsible for the 
content of this crypto-asset white paper. 
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03 Compliance statement in accordance with 
Article 6(6) of Regulation (EU) 2023/1114 

This crypto-asset white paper complies with 
Title II of Regulation (EU) 2023/1114 of the 
European Parliament and of the Council and, 
to the best of the knowledge of the 
management body, the information presented 
in the crypto-asset white paper is fair, clear 
and not misleading and the crypto-asset white 
paper makes no omission likely to affect its 
import. 

Predefined alphanumerical text 

04 Statement in accordance with Article 6(5), 
points (a), (b), (c), of Regulation (EU) 
2023/1114 

The crypto-asset referred to in this crypto-asset 
white paper may lose its value in part or in full, 
may not always be transferable and may not be 
liquid. 

Predefined alphanumerical text 

05 Statement in accordance with Article 6(5), 
point (d), of Regulation (EU) 2023/1114 

true 

The utility token referred to in this white paper 
may not be exchangeable against the good or 
service promised in this white paper, especially 
in the case of a failure or discontinuation of the 
crypto-asset project. 

‘true’ – Yes 

‘false’ – Not applicable 

If Yes, Predefined alphanumerical 
text 

06 Statement in accordance with Article 6(5), 
points (e) and (f), of Regulation (EU) 
2023/1114 

The crypto-asset referred to in this white paper 
is not covered by the investor compensation 
schemes under Directive 97/9/EC of the 
European Parliament and of the Council or the 
deposit guarantee schemes under Directive 
2014/49/EU of the European Parliament and of 
the Council. 

Predefined alphanumerical text 

SUMMARY 
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07 Warning in accordance with Article 6(7), 
second subparagraph, of Regulation (EU) 
2023/1114 

Warning 

This summary should be read as an 
introduction to the crypto-asset white paper. 

The prospective holder should base any 
decision to purchase this crypto-asset on the 
content of the crypto- asset white paper as a 
whole and not on the summary alone. 

The offer to the public of this crypto-asset does 
not constitute an offer or solicitation to purchase 
financial instruments and any such offer or 
solicitation can be made only by means of a 
prospectus or other offer documents pursuant to 
the applicable national law. 

This crypto-asset white paper does not 
constitute a prospectus as referred to in 
Regulation (EU) 2017/1129 of the European 
Parliament and of the Council or any other 
offer document pursuant to Union or national 
law. 

Predefined alphanumerical text 

08 Characteristics of the crypto-asset The PARCL (“PRCL”) token is a utility token as 
defined by Article 3(1)(9) of Regulation (EU) 
2023/1114 of the European Parliament and 
Council of 31 May 2023 on markets in 
crypto-assets (“MiCA”). 

​​ The PRCL is the native token of the 
decentralised real estate trading protocol Parcl, 
designed to enable real-time exposure to global 
property markets. Built on Solana, Parcl 
leverages high-quality property data to create a 
liquid, tradable market for the world’s largest 
asset class.   

Free alphanumerical text 
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09  Not applicable. Free alphanumerical text 

10 Key information about the offer to the public or 
admission to trading 

 https://coinmarketcap.com/currencies/parcl/  

The Parcl Foundation is seeking admission to 
trading of the PRCL token on multiple 
exchanges. 

The PRCL token launch was conducted at a 
$63.6 million fully diluted valuation (FDV), 
corresponding to a launch price of 
approximately $0.064 As of 2025-07-02, PRCL 
has a fully diluted value of USD82.41 million 
USD.  

The token was listed on several centralised 
exchanges on 16 April 2024 at 13:00 UTC. The 
total supply of the PRCL token is fixed at 
1,000,000,000. Simultaneously, Parcl launched 
its first airdrop, representing 8% of the total 
supply (Initial Community Distribution). 

 

The PRCL token is available for trading on 
major centralised exchanges, and is also 
accessible via decentralised platforms on the 
Solana network. 

 

The distribution is structured as follows: 

 

28% Ongoing Community Growth & 
Incentives: Reserved in the treasury to support 
protocol growth, user incentives, and ecosystem 
development. 

28% Early Supporters & Advisors: Allocated 

Free alphanumerical text 
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to early backers and strategic partners, subject 
to a 3-year vesting schedule with a 1-year cliff. 

21% Core Contributors: Reserved for the 
Parcl team and contributors, also under a 
3-year vesting with a 1-year cliff. 

15% Ecosystem Fund: Dedicated to long-term 
ecosystem expansion, partnerships, and 
innovation. 

8% Initial Community Distribution: 
Distributed on Day 1 to early users and 
community members through the airdrop 
programme. 

Part A - Information about the offeror or the person seeking admission to trading  

A.1 Name Parcl Limited  Free alphanumerical text 

A.2 Legal form Legal entity ISO standard 20275 ‘Financial 
Services – Entity Legal Forms 
(ELF)’ 

A.3 Registered address Jayla Place, 2nd Floor, Road Town, Tortola, BVI 
VG1110 

ISO standard 3166-1 alpha 2 
country codes and codes for their 
subdivisions 

and 

Free alphanumerical text 

A.4 Head office No publicly available information ISO standard 3166-1 alpha 2 
country codes and codes for their 
subdivisions 

and 

Free alphanumerical text 
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A.5 Registration date No publicly available information ISO 8601 date format 
(YYYY-MM-DD) 

A.6 Legal entity identifier Not applicable {LEI} 

A.7 Another identifier required pursuant to 
applicable national law 

Not applicable Free text 

A.8 Contact telephone number No publicly available information  Free alphanumerical text 

A.9 E-mail address  legal@parcllimited.com Free alphanumerical text 

A.10 Response time (Days) 30 {DURATION} 

A.11 Parent company No publicly available information Free alphanumerical text 

A.12 Members of the management body Trevor Bacon: Co-Founder & Chief Executive 
Officer 

 

Kellan Grenier: Co-Founder, Chief Operating 
Officer & Head of Strategy 

 

Jason Lewris: Co-Founder & Chief Data 
Officer 

 

Donna Scarola: Chief People, Purpose & 
Culture Officer 

Free alphanumerical text 
presented in a tabular format 
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 Will Leatherman: Chief Marketing Officer & 
Head of Creative 

A.13 Business activity Parcl (PRCL) is a Solana-based DeFi protocol 
enabling synthetic real estate trading through 
perpetual futures contracts, offering liquid 
exposure to global property markets. 

1.​ Tokenized real estate indices – Tracks 
price movements of real-world property 
markets via blockchain-based perpetual 
contracts. 

2.​ Governance & data utility – PRCL 
token holders govern protocol 
parameters and access 
institutional-grade real estate analytics. 

3.​ Regulatory headwinds – Not available 
in the U.S. due to compliance 
challenges, limiting market 

Free alphanumerical text 

A.14 Parent company business activity No publicly available information Free alphanumerical text 

A.15 Newly established No publicly available information ‘true’ – Yes 
‘false’ – No 

A.16 Financial condition for the past three years No publicly available information  

 

Free alphanumerical text 

A.17 Financial condition since registration No publicly available information  

 

Free alphanumerical text 
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Part B - Information about the issuer, if different from the offeror or person seeking admission to trading 

Not applicable 

 

Part C- Information about the operator of the trading platform in cases where it draws up the crypto-asset white paper and 
information about other persons drawing the crypto-asset white paper pursuant to Article 6(1), second subparagraph, of Regulation 

(EU) 2023/1114 

C.1 Name Revolut Digital Assets Europe Ltd  Free 
alphanume
rical text 

C.2 Legal form Legal entity 

 

ISO standard 20275 ‘Financial 
Services – Entity Legal Forms 
(ELF)’ 

C.3 Registered address Pikioni, 10 Flat/Office 5, 3075, Limassol,  
Cyprus 

ISO standard 3166-1 alpha 2 
country codes and codes for their 
subdivisions 

and 

Free alphanumerical text 

C.4 Head office Pikioni, 10 Flat/Office 5, 3075, Limassol, Cyprus 

 

ISO standard 3166-1 alpha 2 
country codes and codes for their 
subdivisions 

and 

Free alphanumerical text 

C.5 Registration date 2022-08-09 ISO 8601 date format 
(YYYY-MM-DD) 
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C.6 Legal entity identifier 549300ET4IUR6RCZOL84 {LEI} 

C.7 Another identifier required pursuant to 
applicable national law 

Company registration number: HE430310 Free text 

C.8 Parent company Revolut Group Holdings Ltd Free alphanumerical text 

C.9 Reason for crypto-asset white paper 
Preparation 

This crypto-asset white paper has been drawn 
up in accordance with the requirements of 
Article 4, Article 6 and Article 8 of Regulation 
(EU) 2023/1114.  

Free alphanumerical text 

C.10 Members of the Management body Mr Costas Michael (CEO) 

Mr Christos Drakos (CFO) 

Mr Ioannis Ashiotis (NED) 

Mr Konstantinos Adamos (NED) 

Free alphanumerical text 
presented in a tabular format 

C.11 Operator business activity Revolut Digital Assets Europe Ltd is a financial 
technology company registered as a 
crypto-assets services provider by the Cyprus 
Securities and Exchange Commission. Revolut 
Digital Assets Europe Ltd provides crypto-asset 
services across the European Union, including 
buying, selling, and exchange of crypto-assets.  

Revolut Digital Assets Europe Ltd has applied 
to the Cyprus Securities and Exchange 
Commission for a crypto-asset services provider 
(CASP) authorisation under Regulation (EU) 
2023/1114. The authorisation is expected to 
cover the following crypto-asset services:  

●​ exchange of crypto-assets for funds 

Free alphanumerical text 
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●​ exchange of crypto-assets for crypto-assets 

●​ operation of a Trading Platform 

●​ custody and administration of crypto-assets  

●​ transfer of crypto-assets 

C.12 Parent company business activity Revolut Digital Assets Europe Ltd is a 
wholly-owned subsidiary of Revolut Group 
Holdings Ltd, a private company limited by 
shares registered in England and Wales 
(company number: 12743269)  

Free alphanumerical text 

C.13 Other persons drawing up the crypto-asset 
white paper according to Article 6(1), second 
subparagraph, of Regulation (EU) 2023/1114 

Not applicable Free alphanumerical text 

C.14 Reason for drawing the white paper by 
persons referred to in Article 6(1), second 
subparagraph, of Regulation (EU) 2023/1114 

Not applicable Free alphanumerical text 

Part D- Information about the crypto-asset project 

D.1 Crypto-asset project name PARCL (Prcl) Free alphanumerical text 

D.2 Crypto-assets name See DTI in F.13 Free alphanumerical text 

D.3 Abbreviation See DTI in F.13 Free alphanumerical text 

D.4 Crypto-asset project description Parcl is a decentralised real estate trading 
protocol that enables users to gain exposure to 
real-world property markets through 
blockchain-based derivatives. Operating on the 
Solana blockchain, Parcl allows participants to 

Free alphanumerical text 
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speculate on residential real estate price 
movements without the need for physical 
ownership or traditional intermediaries. 

 

Parcl leverages real-time data to construct 
proprietary price indices for major urban areas, 
enabling synthetic trading based on regional 
property values. The protocol is designed to 
increase access to real estate markets, 
enhance liquidity, and promote efficient price 
discovery in a secure and transparent manner. 

 

The PRCL token is the native crypto-asset of 
the Parcl ecosystem and performs several key 
functions within the protocol. It enables holders 
to participate in decentralised governance, 
including voting on proposals concerning 
protocol upgrades, fee structures, and the 
allocation of treasury resources. Additionally, 
PRCL serves as an incentive mechanism, 
rewarding users through staking, community 
grants, and liquidity provision—thereby 
encouraging active and sustained engagement. 
Beyond governance and rewards, the token 
also has utility functions, such as paying for 
protocol-related fees, accessing early features, 
and contributing to community-led initiatives 
within the broader Parcl ecosystem. 

D.5 Details of all natural or legal persons involved 
in the implementation of the crypto-asset 
project 

All Natural Persons: 

●​ Trevor Bacon (Co-Founder & Chief 
Executive Officer) 

●​ Kellan Grenier (Co-Founder, Chief 
Operating Officer & Head of Strategy) 

Free alphanumerical text 
presented in a tabular format 
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●​ Stephen Robinson, PhD (Co-Founder 
& Chief Technology Officer) 

●​ Jason Lewris (Co-Founder & Chief 
Data Officer) 

●​ Donna Scarola (Chief People, Purpose 
& Culture Officer) 

●​ Will Leatherman (Chief Marketing 
Officer & Head of Creative) 

●​ David Josephs (Lead Blockchain 
Engineer) 

●​ Tom Bonanni (Lead Front-End 
Engineer) 

●​ Jesus Leal Trujillo (Principal Data 
Scientist) 

●​ Zhibin Dai (Data Engineer) 

●​ Sam Sherman (In-House Counsel) 

●​ Jeffrey Garcia (Community Manager) 

●​ Conor Pritchard (Content Marketer) 

●​ Jack Brighton (Graphic Designer) 

 

All Legal Persons: 

●​ Parcl Limited (British Virgin Islands) 
(Issuer of the PRCL token; oversees 
protocol governance and legal 
structure 

●​ Parcl Inc / Parcl Labs (USA) 
(Operational and marketing arm; 
manages U.S. staffing, 
communications, and partnerships) 
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D.6 Utility Token Classification true ‘true’ – Yes 
‘false’ – No 

D.7 Key Features of Goods/Services for Utility 
Token Projects 

​Key features of the PRCL token include:​  

●​ Governance: PRCL holders can 
participate in governance decisions 
related to the PRCL ecosystem. 

●​ Access to Data and Trading Tools: 
Token holders gain enhanced access to 
real-time real estate data and analytics. 

●​ Staking and Incentives: The token is 
used to incentivise participation and 
alignment. Users can stake PRCL to 
earn rewards, and the protocol includes 
emissions designed to encourage 
ecosystem engagement, including 
liquidity provision, community 
contributions, and long-term holding. 

●​ Liquidity and Developer Support: The 
token supports platform liquidity and 
encourages developers to build within 
the ecosystem. 

●​ Community Distribution: An initial 8% 
of the total supply was distributed to 
early users and contributors to bootstrap 
the network. 

Free alphanumerical text 

D.8 Plans for the token ​The future development of the PRCL token 
centres on deepening its role in governance, 
incentivisation, and protocol expansion. Parcl is 
committed to leveraging PRCL to enhance 
decentralisation, support long-term alignment 
among stakeholders, and foster broader 
participation in the real estate and DeFi 

Free alphanumerical text 
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ecosystems. The token’s planned uses are 
outlined across the following strategic pillars: 

●​ Expansion of Product Offerings: 
Parcl intends to broaden the scope of 
its real estate-based financial 
instruments, including new synthetic 
markets tied to additional cities, 
property types, and global data indices. 
The PRCL token will act as a key utility 
asset within these products, enabling 
access, fee payments, and participation 
in token-gated features. Further 
integration with Parcl Labs’ data 
infrastructure will support these 
offerings with real-time, high-resolution 
residential property data. 

●​ Decentralised Finance (DeFi) 
Initiatives: Parcl plans to expand its 
presence within the DeFi landscape 
through integrations with decentralised 
exchanges (DEXs), lending platforms, 
and stablecoin protocols. These 
initiatives aim to unlock greater liquidity 
and capital efficiency for users holding 
or staking PRCL. The token may also 
be used as collateral or a rewards asset 
across third-party DeFi protocols. 

●​ Ecosystem Development and 
Treasury Support: A portion of PRCL 
is allocated to the DAO Treasury, which 
will be used to fund ecosystem growth 
initiatives, developer grants, liquidity 
mining, and community rewards. This 
supports sustained innovation and 
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encourages external contributors to 
build upon and expand the Parcl 
protocol. 

Parcl's immediate roadmap focuses on 
enhancing community rewards and expanding 
trading products, while long-term goals target 
global real estate market accessibility through 
blockchain. 

1.​ PPP Season 3 rewards launch mid-late 
January 2025 with retroactive points and 
streamlined claims. 

2.​ Permanent HOA staking and prediction 
markets aim to deepen ecosystem 
engagement. 

3.​ Aggressive trading contests in January 
2025 offer 10x larger prize pools to boost 
participation. 

D.9 Resource allocation The total supply of PRCL is capped at 
1,000,000,000 tokens. These have been 
allocated across five key categories to ensure 
balanced growth, decentralised governance, 
and long-term sustainability. 

Initial Community Distribution (8%)​
A total of 80 million PRCL was allocated for 
distribution at launch. Of this, 75 million tokens 
were distributed to early adopters to reward 
protocol engagement, while 5 million were 
reserved for core community contributors. This 
initial release aimed to jumpstart decentralised 
participation from the outset. 

Ongoing Community, Growth, and 

Free alphanumerical text 
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Incentives (28%)​
280 million PRCL tokens are held in the Parcl 
Treasury and earmarked for long-term growth. 
These funds will be used to support protocol 
infrastructure, developer grants, marketing, 
strategic partnerships, and liquidity incentives 
across the ecosystem. 

Early Supporters and Advisors (28%)​
Another 280 million tokens were allocated to 
early contributors and advisors. These 
allocations are subject to a three-year vesting 
schedule, with a one-year cliff. This structure is 
designed to reward early strategic support 
while aligning with the protocol’s long-term 
objectives. 

Core Contributors (21%)​
210 million PRCL tokens were allocated to the 
core development team. This allocation is also 
subject to a three-year vesting period with a 
one-year cliff, ensuring long-term alignment 
between team members and the protocol’s 
success. 

Ecosystem Fund (15%)​
150 million PRCL tokens have been allocated 
to the Ecosystem Fund. These tokens are 
intended to support future growth initiatives, 
including developer bounties, protocol liquidity, 
and strategic expansion efforts. The fund will 
be deployed gradually and governed by 
community decisions. 

D.10 Planned use of collected funds or 
crypto-assets 

Ecosystem Rewards: A significant portion of 
PRCL is allocated to community incentives, 
including airdrops, trading competitions, and 
loyalty programmes like the Parcl Points system 

Free alphanumerical text 
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Part E - Information about the offer to the public of crypto-assets or their admission to trading 

E.1 Public offering or admission to trading ATTR ‘OTPC’ - offer to the public 
‘ATTR’ - admission to 
trading 

E.2 Reasons for public offer or admission to 
trading 

1.​ ​Progressive Decentralisation: PRCL’s 
launch is described as “a primary step 
towards the progressive decentralization of 
the Parcl Ecosystem," signaling a shift of 
governance and control from centralised 
entity to community. 

2.​ Governance Empowerment: Token 
holders “will be able to participate in 
governance regarding certain parts of the 
Ecosystem,” enabling collective 
decision-making over upgrades, risk 
parameters, fee structures, and treasury 
allocations. 

3.​ Market Expansion and Network Effects​
– PRCL is expected to support the growth 
of Parcl as a real-estate-focused perpetual 
DEX, aiming to build a liquid market around 
a multi-trillion-dollar asset class by 
leveraging token incentives and developer 
engagement. 

Free alphanumerical text 

E.3 Fundraising target 0 

 

Amount in monetary value 
{DECIMAL-18/3} Or 

Numerical {INTEGER-n} 
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E.4 Minimum subscription goals 0 

 

Amount in monetary value 
{DECIMAL-18/3} or 

Numerical {INTEGER-n} 

E.5 Maximum subscription goals 0 

 

Amount in monetary value 
{DECIMAL-18/3} or 

Numerical {INTEGER-n} 

E.6 Oversubscription acceptance False 

 

‘true’- Yes 
‘false’ – No 

E.7 Oversubscription allocation Not Applicable 

 

Free alphanumerical text 

E.8 Issue price 0.64 Amount in monetary 
value{DECIMAL-18/3} Or 

Numerical {INTEGER-n} 

E.9 Official currency or any other crypto-assets 
determining the issue price 

USD 

 

{CURRENCYCODE_3} 

or 

{DTI} 

E.10 Subscription fee 0  

 

Amount in monetary value 
{DECIMAL-18/3} Or 

Numerical {INTEGER-n} 

E.11 Offer price determination method The offer price of the PRCL token is typically 
determined based on a combination of market 
conditions, project valuation, supply and 

Free alphanumerical text 
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demand, investor sentiment, early-stage 
investor pricing, and the pricing of similar 
projects in the market. 

E.12 Total number of offered/traded crypto-assets On 2025-07-01 the circulating supply is of 
408,486,944 PRCL token for a maximum 
supply of 1,000,000,000 PRCL 

Numerical {INTEGER-n} 

E.13 Targeted holders ALL ‘RETL’ – retail investors 

‘PROF’ – professional 
investors ‘ALL’ – all types 
of investors 

E.14 Holder restrictions Holder restrictions may include requirements 
such as residency in certain jurisdictions, 
accredited investor status, specific entity types 
(like individuals, corporations, or trusts), and 
limitations based on nationality or citizenship. 
Additional restrictions can involve minimum age, 
regulatory approval, employee or insider status, 
limits on the number of holders, transferability 
constraints, and eligibility based on tax status. 
These rules are designed to ensure compliance 
with legal, regulatory, and policy considerations.  

Free alphanumerical text 

E.15 Reimbursement notice Purchasers participating in the offer to the public 
of crypto-asset will be able to be reimbursed if 
the minimum target subscription goal is not 
reached at the end of the offer to the public, if 
they exercise the right to withdrawal provided 
for in Article 13 of Regulation (EU) 2023/1114. 

Predefined alphanumerical text 

E.16 Refund mechanism Not Applicable Free alphanumerical text 
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E.17 Refund timeline Not Applicable Free alphanumerical text 

E.18 Offer phases Not Applicable Free alphanumerical text 

E.19 Early purchase discount Not Applicable Free alphanumerical text 

E.20 Time-limited offer false ‘true’- Yes 
‘false’ – No 

E.21 Subscription period 
beginning 

Schedule 1: 2024-07-01 

Schedule 2: 2024-10-01 

Schedule 3: 2024-12-01 

ISO 8601 date format 
(YYYY-MM-DD) 

E.22 Subscription period end Schedule 1: 2024-09-29 

Schedule 2: 2024-11-30 

Schedule 3: 2024-12-31 

ISO 8601 date format 
(YYYY-MM-DD) 

E.23 Safeguarding arrangements for offered 
funds/crypto- Assets 

​Parcl Limited is committed to safeguarding user 
information. According to its Privacy Policy, the 
company does not sell users' personal data and 
outlines users' rights, including access, 
correction, and deletion of personal information. 
However, users are informed that withholding 
personal information may affect their ability to 
receive PRCL tokens or participate in airdrops. 

Free alphanumerical text 

E.24 Payment methods for crypto-asset purchase 1.​ Centralised Exchanges (CEXs) 

CEXs accept a variety of payments from bank 
wires, credit/debit cards, cypto deposits, fiat 

rr 
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currencies, and more. 

2.​ Decentralised Exchanges (DEXs) 

Cryptocurrency swaps in certain platforms 

E.25 Value transfer methods for reimbursement Not Applicable Free alphanumerical text 

E.26 Right of withdrawal Not Applicable Free alphanumerical text 

E.27 Transfer of purchased crypto-assets 1.​ Initiate Withdrawal​
On the platform where you acquired 
PRCL, navigate to the Withdraw or Send 
section and select PRCL as the token to 
transfer. 

2.​ Provide Your Solana Wallet Address​
Copy your Solana-compatible address 
and paste it into the withdrawal form. 

3.​ Select Solana Network​
Ensure Solana is chosen as the network, 
since PRCL is an SPL token. Selecting 
the incorrect network risks permanent 
loss of funds. 

4.​ Specify Amount & Allow for Fees​
Input the amount you wish to transfer. 
Note the platform may suggest leaving a 
small buffer (e.g., 10.5 PRCL) to cover 
network fees. 

5.​ Submit & Monitor​
Confirm the withdrawal. The transaction 
will be broadcast on the Solana 
blockchain. You can track its progress 
using the transaction ID (TXN ID). 

6.​ Receipt of Tokens​

Free alphanumerical text 
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Within seconds to a few minutes, the 
PRCL tokens should appear in your 
wallet’s Solana token account. 

E.28 Transfer time schedule Not Applicable ISO 8601 date format 
(YYYY-MM-DD) 

E.29 Purchaser's technical requirements 1. Wallet Requirements 

●​ A self-custodial crypto wallet is required. 

●​ Must support Ethereum 
Mainnet (for PRCL, an ERC-20 
token) 

2. Network Compatibility 

●​ Ethereum: PRCL operates on Ethereum 
as an ERC-20 token. 

●​ Users must have ETH in their wallet to 
cover gas fees for transfers, staking, or 
claiming. 

3. Browser Requirements 

●​ A modern browser with Web3 support: 

●​ Recommended: Chrome, Brav, F
irefox 

●​ JavaScript must be enabled 

●​ Wallet browser extension 
installed and connected 

4. Platform Access 

●​ Access to app.parcl.co for: 

●​ Staking PRCL 

●​ Claiming airdrops or vested 
tokens 

Free alphanumerical text 

27 
 



 
 

No FIELD CONTENT TO BE REPORTED FORM AND STANDARDS TO BE 
USED FOR REPORTING 

●​ Viewing balances and rewards 

5. Security Practices 

●​ Use of hardware wallets is 
recommended for large holdings. 

●​ Enable 2FA on any centralised exchange 
accounts. 

●​ Only interact with official Parcl 
domains to avoid phishing. 

6. Optional: Exchange Access 

●​ If purchasing PRCL via a centralised 
exchange (CEX), you’ll need: 

●​ An account on platforms 

●​ KYC verification (depending on 
the exchange and jurisdiction) 

E.30 Crypto-asset service provider (CASP) name  Revolut Digital Assets Europe Ltd Free alphanumerical text 

E.31 CASP identifier 549300ET4IUR6RCZOL84 {LEI} 

E.32 Placement form NTAV ‘WITH- with a firm commitment 
basis ‘WOUT’ - without a firm 
commitment basis ‘NTAV’ - Not 
applicable 

E.33 Trading platforms name Revolut Digital Assets Europe Ltd Free alphanumerical text 

E.34 Trading platforms 

Market identifier code (MIC) 

Not applicable {MIC} 
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E.35 Trading platforms access To access and trade PRCL or other 
crypto-assets, users must first register on a 
recognised trading platform. Centralised 
exchanges (CEXs) provide user-friendly 
interfaces where individuals can create an 
account, complete identity verification (KYC), 
and deposit funds via bank transfer, credit card, 
or crypto. Once verified, users can access a 
wide range of trading pairs and tools. Each 
platform has its own website, where users can 
securely log in and manage their assets. 

Free alphanumerical text 

E.36 Involved costs  
Platform Type Fee Type Cost Estimate 

Centralised Exchange (CEX) Trading Fee 0.1%–0.2% per trade 

 
Withdrawal Fee 

~$2 or platform-specific 

 Fee varies by network and  

exchange 

Decentralised Exchange 
(DEX) Swap Fee ~ 0.01%–5% 

 
Gas Fee S$0.001–S$0.01 per swap 

Fiat On-Ramp Service/Processing Fee 3.% to 5% 

 

Free alphanumerical text 

E.37 Offer expenses Not applicable Free alphanumerical text and 
Amount in monetary value 
{DECIMAL-18/3} 

E.38 Conflicts of interest No known conflicts of interest Free alphanumerical text 

E.39 Applicable law British Virgin Islands  Drop-down list of applicable laws 
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E.40 Competent court British Virgin Islands  Drop-down list of applicable laws 

Part F - Information about the crypto-assets 

F.1 Crypto-asset type Utility token Free alphanumerical text 

F.2 Crypto-asset functionality See D.8 Free alphanumerical text 

F.3 Planned application of functionalities See D.8. Timelines subject to change and 
development times. 

Free alphanumerical text 

A description of the characteristics of the crypto-asset, including the data necessary for classification of the crypto-asset white paper in the register referred to 
in Article 109 of Regulation (EU) 2023/1114, as specified in accordance with paragraph 8 of that Article 

F.4 Type of crypto-asset white paper OTHR OTHR 

F.5 The type of submission NEWT NEWT = New 

MODI = Modify  

EROR = Error  

CORR = Correction 

F.6 Crypto-asset characteristics PRCL Total supply of 1,000,000,000 tokens Free alphanumerical text 

F.7 Commercial name or trading name See DTI in F.13  Free alphanumerical text 

F.8 Website of the issuer https://www.parcllimited.com/ 

https://www.parcl.co 

Free alphanumerical text 
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F.9 Starting date of offer to the public or admission 
to trading 

2024-04-16 YYYY-MM-DD 

F.10 Publication date 2025-[XX]-[XX] YYYY-MM-DD 

F.11 Any other services provided by the issuer No.  Free alphanumerical text 

F.12 Language or languages of the crypto-asset 
white paper 

English Closed list of EU languages 

F.13 Digital token identifier code used to uniquely 
identify the crypto-asset or each of the 
several crypto assets to which the white 
paper relates, where available 

Not Available ISO 24165 Digital Token Identifier 

F.14 Functionally fungible group digital token 
identifier, where available 

Not Available  ISO 24165 FFG DTI 

F.15 Voluntary data flag false ‘true’ – 
voluntary 
‘false’ – 
mandatory 

F.16 Personal data flag false ‘true’ – Yes 
‘false’ – No 

F.17 LEI eligibility true ‘true’ – eligible  
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‘false’ – not eligible 

F.18 Home Member State Republic of Cyprus Closed list of EU Member States 

F.19 Host Member States Austria, Belgium, Bulgaria, Croatia, Czech 
Republic, Denmark, Estonia, Finland, France, 
Germany, Greece, Hungary, Ireland, Italy, 
Latvia, Lithuania, Luxembourg, Malta, 
Netherlands, Poland, Portugal, Romania, 
Slovakia, Slovenia, Spain and Sweden.  

Closed list of EU Member States 

Part G - Information on the rights and obligations attached to the crypto-assets 

G.1 Purchaser rights and obligations Purchaser Rights and Obligations 

Rights 

Purchasers of PRCL tokens may be granted 
certain rights, including: 

●​ Participation in protocol governance, 
such as voting on risk parameters, 
ecosystem development, and protocol 
upgrades. 

●​ Access to platform features and data 
services based on holding or staking 
thresholds. 

●​ Eligibility for network incentives or 
rewards, as determined by the protocol. 

●​ Each purchaser holds rights 
independently, and enforcement of such 
rights is individual and non-collective. 

Obligations 

Purchasers acknowledge and accept the 

Free alphanumerical text 
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following obligations: 

●​ Tokens are acquired at the purchaser’s 
own risk; no assurances are made 
regarding value, utility, or future 
availability. 

●​ PRCL does not constitute investment 
advice, and purchasers are solely 
responsible for conducting independent 
due diligence. 

●​ Token rights may not be assigned, 
transferred, or sublicensed without prior 
written consent from the issuer. 

●​ The issuer disclaims liability for indirect 
or consequential losses arising from 
access restrictions, regulatory changes, 
or platform interruptions. 

●​ Participation is subject to ongoing 
compliance with applicable laws and 
restrictions, which may vary by 
jurisdiction. 

G.2 Exercise of rights and obligations Exercise of Rights 

Token holders may exercise their rights by: 

●​ Participating in governance: Voting on 
protocol proposals via designated 
governance interfaces, subject to staking 
or holding requirements. 

●​ Accessing protocol features: Engaging 
with services such as data APIs, rewards 
mechanisms, or platform tools based on 
eligibility criteria (e.g., minimum token 
balance or staking status). 

●​ Receiving benefits: Where applicable, 

Free alphanumerical text 
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token holders may receive rewards or 
incentives directly to their wallet, without 
requiring manual intervention. 

Fulfilment of Obligations 

Token holders fulfil their obligations by: 

●​ Adhering to the terms: Complying with 
the terms set out in the token agreement 
and protocol governance documents. 

●​ Maintaining eligibility: Ensuring 
continued compliance with jurisdictional 
laws and any technical or financial 
requirements for participation. 

●​ Accepting risks: Acknowledging the 
non-financial nature of the token and 
accepting potential limitations on access, 
transfer, or utility based on regulatory or 
operational changes. 

G.3 Conditions for modifications of rights and 
obligations 

The rights and obligations associated with 
PRCL tokens may be modified under the 
following conditions: 

●​ Protocol Governance Approval: 
Modifications may occur through a formal 
governance process, requiring approval 
by a defined quorum of token holders via 
on-chain voting mechanisms. 

●​ Regulatory Compliance: Changes may 
be made unilaterally by the issuer to 
ensure continued compliance with 
applicable laws, regulations, or 
enforcement actions, particularly in 
jurisdictions where restrictions arise. 

●​ Operational Necessity: The issuer may 

Free alphanumerical text 
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adjust or suspend token-related 
functionalities in response to 
technological upgrades, security threats, 
or unforeseen operational challenges. 

●​ Contractual Reservation: The issuer 
reserves the right, as set out in the token 
terms and conditions, to amend rights or 
obligations where reasonably necessary, 
with or without prior notice, subject to 
materiality and good-faith principles. 

●​ Notice and Communication: Where 
feasible, material changes will be 
communicated to token holders through 
official channels. However, certain 
emergency or regulatory-driven 
amendments may be enacted without 
prior notice. 

All modifications take effect upon 
implementation via the protocol or issuance of a 
binding update, and continued use or holding of 
PRCL tokens constitutes acceptance of such 
changes. 

 

G.4 Future public offers Not Applicable Free alphanumerical text 

G.5 Issuer retained crypto-assets A portion of the total supply of PRCL tokens 
may be retained by the issuer or its affiliates for 
purposes including, but not limited to: 

●​ Protocol development and maintenance 

●​ Liquidity provisioning 

●​ Strategic partnerships and ecosystem 

Numerical {INTEGER-n} 
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incentives 

●​ Operational reserves 

●​ Team and advisor allocations (subject to 
vesting, where applicable) 

G.6 Utility token classification true ‘true’ – Yes 
‘false’ – No 

G.7 Key features of goods/services of utility tokens See D.7. Free alphanumerical text 

G.8 Utility tokens redemption Not Applicable 

 

Free alphanumerical text 

G.9 Non-trading request false 

 

‘true’ – sought 
‘false’ – not 
sought 

G.10 Crypto-assets purchase or sale modalities PRCL tokens can be bought and sold on 
centralised exchanges (CEX) using bank 
transfers, cards, or peer-to-peer trading, with 
platforms. They are also traded on 
decentralised exchanges (DEX) via Web3 
wallets. Availability may be subject to regional 
regulations. PRCL is primarily a utility token 
within its ecosystem and not intended as an 
investment. 

Free alphanumerical text 

G.11 Crypto-assets transfer restrictions ●​ Jurisdiciton Limitations:​
Users residing in or associated with 
jurisdictions subject to comprehensive 
economic sanctions by the United 
States, such as Cuba, North Korea, 
Iran, Libya, Syria, and certain regions of 
Ukraine (e.g., Crimea, Donetsk, 

Free alphanumerical text 
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Luhansk), are prohibited from 
accessing or transacting with PRCL 
tokens. 

●​ Sanctioned Individuals:​
Individuals identified as "Sanctioned 
Persons"—including those on U.S. 
Department of Treasury's Office of 
Foreign Assets Control (OFAC) lists or 
similar international sanctions lists—are 
restricted from engaging in transactions 
involving PRCL tokens. 

●​ Platform-Specific Restrictions:​
Certain cryptocurrency exchanges may 
impose additional restrictions on PRCL 
token transfers. For instance, users in 
specific regions may encounter 
limitations on trading or withdrawing 
PRCL tokens due to local regulatory 
compliance requirements. 

●​ Technical Considerations:​
PRCL tokens are native to the Solana 
blockchain. Transferring PRCL tokens 
to wallets or platforms that do not 
support Solana-based assets may 
result in the permanent loss of funds. 

●​ Use of VPNs:​
Utilising Virtual Private Networks 
(VPNs) or other anonymisation tools to 
circumvent geographic restrictions is 
strictly prohibited. Such actions may 
lead to account suspension or other 
penalties as determined by the 
platform's terms of service. 
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G.12 Supply adjustment protocols False ‘true’ – Yes 
‘false’ – No 

G.13 Supply adjustment mechanisms Not Applicable Free alphanumerical text 

G.14 Token value protection schemes True ‘true’ – Yes 
‘false’ – No 

G.15 Token value protection schemes description PRCL has implemented several mechanisms 
aimed at ensuring the stability and long-term 
viability of the PRCL token: 

Governance Participation: Holders of PRCL 
tokens are granted governance rights, allowing 
them to vote on critical protocol decisions and 
risk parameters, thereby fostering community 
involvement and oversight. 

 

Data Functionality: PRCL token holders gain 
access to premium real estate data through the 
Parcl Labs API, enhancing the utility of the 
token within the ecosystem. 

 

Network Incentives: Eligible PRCL holders can 
participate in Perpetual Network Incentives, 
which are designed to encourage active 
participation and reward users within the 
ecosystem. 

Free alphanumerical text 

G.16 Compensation schemes True ‘true’ – Yes 
‘false’ – No 
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G.17 Compensation 
schemes description 

PRCL’s compensation schemes are: 

Airdrop and Loyalty Rewards: 

Parcl conducted a Points loyalty program, 
allowing users to accumulate points through 
activities such as trading and providing liquidity. 
These points determined eligibility for the PRCL 
airdrop, with users earning more points 
receiving larger allocations. Additionally, NFT 
holders, including those with HOA and Mad 
Lads NFTs, received extra PRCL tokens as part 
of the airdrop. 

 

Staking and Governance Participation: 

Holders of PRCL tokens can stake their tokens 
to participate in governance decisions, 
influencing the direction of the Parcl protocol. 
Staking also grants access to enhanced utilities 
within the ecosystem. 

 

Incentive Programs: 

Parcl has introduced ongoing incentive 
programs, such as the Perpetual Network 
Incentives, to encourage continuous 
engagement and reward users for their 
participation in the ecosystem. 

Team and Advisor Allocations: 

A portion of the PRCL token supply is allocated 
to team members and advisors, with tokens 
subject to a vesting schedule to ensure 
long-term commitment to the project's success. 

Free alphanumerical text 
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G.18 Applicable law British Virgin Islands Drop-down list of applicable laws 

G.19 Competent court British Virgin Islands Free alphanumerical text 

Part H – information on the underlying technology 

H.1 Distributed ledger technology (DTL) Distributed Ledger Technology (DLT) refers to 
a decentralised digital infrastructure used for 
recording transactions across multiple 
locations simultaneously. Unlike traditional, 
centralised databases, DLT systems operate 
without a central authority, relying instead on a 
network of independent nodes, each 
maintaining a synchronised copy of the ledger. 
Transactions are validated through consensus 
mechanisms, promoting transparency, security, 
and resistance to tampering. 

One of the most widely adopted forms of DLT 
is blockchain, which consists of sequentially 
linked blocks containing timestamped 
transaction data. Each block is 
cryptographically connected to the previous 
one, making it virtually immutable and resistant 
to retroactive alteration. Blockchains can also 
support smart contracts, self-executing 
agreements that automate processes and 
enforce rules without intermediaries, thereby 
increasing trust and efficiency in decentralised 
systems. 

Blockchain-based DLT enhances 
transparency, consumer choice, and 
interoperability within the broader digital 
economy. Users can inspect open-source 
blockchain code, independently verify data 
integrity, and choose platforms that align with 
their preferences. The permissionless nature 

Free alphanumerical text 
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of public blockchains promotes seamless 
integration and innovation across applications, 
wallets, and services. 

H.2 Protocols and technical standards Primary Network: Solana Blockchain 

Distributed Ledger Technology (DLT) Type: 
Blockchain 

Consensus Mechanism: Proof of Stake 
(PoS) 

Token Standard: SPL (Solana Program 
Library) Token Standard 

Smart Contract Platform: Solana Runtime 
Environment 

Transaction Speed: High throughput with low 
latency (Solana’s network capability) 

Wallet Compatibility: Compatible with 
Solana-supported wallets 

Interoperability: Potential bridges to other 
blockchains for cross-chain functionality 

Security Protocols: On-chain cryptographic 
validation, audit of smart contracts 

Governance Mechanism: Token-holder voting 
via governance smart contracts 

Utility: Token used for staking, governance, 
access to platform services, and rewards 

Free alphanumerical text 

H.3 Technology used PRCL utilises the Solana blockchain, a 
high-performance, proof-of-stake (PoS) network 
known for its fast transaction speeds and low 
fees. 

Free alphanumerical text 
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H.4 Consensus mechanism The consensus mechanism for PRCL is Proof 
of Stake (PoS), which is used by the Solana 
blockchain network where PRCL operates. 
PoS enables validators to secure the network 
by staking tokens, which helps achieve fast 
transaction processing, energy efficiency, and 
decentralised validation. This mechanism 
ensures the security and integrity of PRCL’s 
transactions and smart contracts on the 
Solana platform. 

Free alphanumerical text 

H.5 Incentive mechanisms and applicable fees Parcl rewards users through liquidity provision, 
staking, and governance participation. PRCL 
token holders benefit from trading fee discounts 
and access to exclusive features. The token 
supply is capped at 1 billion, distributed via 
staking, liquidity mining, and community 
initiatives. Transaction fees are low, reflecting 
Solana’s efficient network, with possible 
additional fees for premium services. 

Free alphanumerical text 

H.6 Use of distributed ledger technology false ‘true’ – Yes, DLT operated by the 
issuer or a third-party acting on the 
issuer’s behalf 

‘false’ – No, DLT not operated by 
the issuer or a third-party acting on 
the issuer’s behalf 

H.7 DLT functionality description DLT is a digital system for recording 
transactions in which the transactions and their 
details are recorded in multiple places at the 
same time. Unlike traditional databases, 
distributed ledgers have no central data store 
or administration functionality. Instead, the 
ledger is decentralised, and consensus on the 
transactions is achieved through a process that 

Free alphanumerical text 
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involves multiple nodes, each maintaining its 
own copy of the ledger. The benefits of DLT 
include increased transparency, enhanced 
security, improved traceability, and greater 
efficiency of transactions. 

H.8 Audit true ‘true’ – Yes 
‘false’ – No 

H.9 Audit outcome The audit outcome for Parcl's PRCL token 
reveal a mix of strengths and areas for 
improvement. 

Cyberscope's audit assigned a 50% security 
score, indicating a bottom 20% percentile in 
terms of security. Key concerns include the 
token's mutability and the presence of mint 
and update authorities, which could pose risks 
if misused. However, the freeze authority has 
been revoked, reducing certain administrative 
risks. 

Free alphanumerical text 

Part I – Information on risks 

I.1 Offer-related risks Market Volatility 

●​ PRCL experiences significant price 
swings due to market sentiment, 
macroeconomic factors, and 
speculative trading. 

●​ High leverage trading can amplify 
profits or losses. 

 

Technological Risks 

●​ Potential hacks targeting exchanges or 

Free alphanumerical text 
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user wallets. 

●​ Smart contract vulnerabilities that may 
cause unintended financial loss. 

●​ Technical failures in blockchain 
infrastructure or trading environments 
causing delays or disruptions. 

●​ Certain platforms implement advanced 
security measures to mitigate these 
risks. 

 

Competition Risk 

●​ Numerous competing projects offering 
similar financial solutions may reduce 
Parcl’s market share. 

●​ Traders should evaluate Parcl’s 
technological strengths, user base, and 
growth potential relative to competitors. 

●​ Some platforms provide analytics and 
tools to support informed 
decision-making. 

 

Regulatory Risks 

●​ Cryptocurrency regulations are evolving, 
with some regions imposing bans or 
strict rules. 

●​ Legal uncertainty may affect Parcl’s 
adoption, liquidity, and trading 
availability. 

●​ Traders should stay updated on legal 
changes and use resources like certain 
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platforms’ educational support. 

 

General Risk Advisory 

●​ Despite opportunities, PRCL trading 
involves substantial risk requiring careful 
assessment. 

●​ Utilising secure and well-supported 
platforms can enhance trading 
confidence and strategy. 

I.2 Issuer-related risks 1. Regulatory Risk 

●​ Parcl Limited is incorporated in the 
British Virgin Islands, but the PRCL 
token is accessed globally. 

●​ Changes in cryptocurrency regulation 
(especially in the UK, EU, or United 
States) could: 

o​ Restrict trading or holding of 
PRCL. 

o​ Lead to delisting from 
exchanges. 

o​ Require Parcl to halt certain 
services or dissolve 
token-related operations. 

2. Jurisdictional Access Limitations 

●​ Parcl blocks users in certain regions 
(e.g. the United States) from 
participating in token activities. 

●​ If you're in a restricted country, you risk: 

o​ Losing access to PRCL 

Free alphanumerical text 
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functions (governance, 
rewards, staking). 

o​ Being denied service or having 
wallet access limited. 

3. Centralised Control 

●​ Parcl Limited maintains significant 
authority over: 

o​ Token distribution (airdrops, 
treasury reserves). 

o​ Governance settings. 

o​ Platform updates and data 
feeds (e.g. real estate indices). 

●​ This centralised structure means 
decisions can be made without wider 
community input. 

4. Operational Risk 

●​ The ongoing utility of PRCL depends on 
Parcl Limited’s ability and willingness to 
maintain the ecosystem. 

●​ If the issuer discontinues development 
or changes its business focus, PRCL 
could lose most or all of its value or 
functionality. 

5. Tokenomics & Treasury Risk 

●​ Parcl controls a large portion of token 
supply through allocations and treasury 
holdings. 

●​ Risks include: 

o​ Sudden large token unlocks 
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that dilute market value. 

o​ Poor treasury management or 
decisions that prioritise insiders 
over the community. 

6. Infrastructure & Oracle Dependency 

●​ PRCL is reliant on both the Solana 
blockchain and Parcl-managed data 
oracles (for real estate price tracking). 

●​ Any failure, manipulation, or inaccuracy 
in these systems can disrupt token 
performance or fairness. 

7. Reputational Risk 

●​ Negative publicity, regulatory scrutiny, 
or internal issues within Parcl Limited 
could damage user confidence. 

●​ Since the token is closely tied to the 
company, its price and utility could 
decline rapidly if trust erodes. 

I.3 Crypto-assets-related risks 1. Volatility Risk 

●​ PRCL, like most crypto-assets, is highly 
volatile. 

●​ Its price can fluctuate dramatically over 
short periods due to speculation, low 
liquidity, or market sentiment. 

●​ Price swings are not uncommon, 
especially around exchange listings or 
token unlocks. 

2. Liquidity Risk 

●​ PRCL may have limited trading volume 
on some exchanges, especially during 
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periods of low interest. 

●​ Low liquidity can: 

o​ Make it harder to buy or sell 
large amounts without slippage. 

o​ Increase the risk of price 
manipulation. 

o​ Leave holders unable to exit 
positions during market stress. 

3. Custody Risk 

●​ Holding PRCL requires secure 
management of private keys 
(self-custody) or reliance on third-party 
platforms (centralised exchanges). 

●​ Risks include: 

o​ Wallet loss, hacking, or 
mismanagement. 

o​ Exchange insolvency or freezing 
of funds. 

o​ Lack of legal protection if tokens 
are stolen or inaccessible. 

4. Smart Contract Risk 

●​ PRCL operates on smart contracts 
deployed on the Solana blockchain. 

●​ Vulnerabilities in the smart contract code 
could lead to: 

o​ Loss or theft of funds. 

o​ Malfunctions in governance, 
rewards, or staking. 

o​ Exploits that undermine trust in 
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the protocol. 

5. Blockchain Dependency Risk 

●​ PRCL is native to Solana, meaning it 
depends entirely on the network’s 
availability, uptime, and performance. 

●​ Risks include: 

o​ Network congestion or outages. 

o​ Validator centralisation issues. 

o​ Protocol-level bugs or attacks 
affecting all Solana tokens. 

6. Lack of Investor Protection 

●​ Crypto-assets like PRCL are typically 
unregulated in most jurisdictions. 

●​ Token holders: 

o​ Have no legal claim to company 
assets or revenues. 

o​ Are not protected under 
traditional financial regulations 
(e.g., no FSCS protection in the 
UK). 

o​ May have no recourse in case of 
fraud, failure, or asset loss. 

7. Market Manipulation 

●​ PRCL, especially in its early stages, can 
be vulnerable to: 

o​ Pump-and-dump schemes. 

o​ Wash trading. 

o​ Insider trading around airdrops 
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or listings. 

8. Tax and Reporting Uncertainty 

●​ Crypto-assets often face unclear or 
evolving tax treatment. 

●​ Token holders may be responsible for: 

o​ Capital gains reporting. 

o​ Income tax on staking or airdrop 
rewards. 

o​ Recordkeeping with limited 
official guidance. 

I.4 Project implementation-related risks 1. Technology Development Risk 

●​ Delays or failures in developing key 
platform features. 

●​ Bugs or technical issues in the protocol, 
smart contracts, or user interfaces. 

●​ Challenges in integrating real estate data 
or maintaining oracle accuracy. 

2. Product-Market Fit Risk 

●​ The platform may fail to attract or retain 
enough users. 

●​ Lack of demand for tokenised real estate 
trading could limit growth. 

●​ Competition from other real estate or 
DeFi platforms may reduce market 
share. 

3. Security Risks 

●​ Vulnerabilities in code that could be 
exploited by hackers. 
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●​ Risk of smart contract exploits, phishing 
attacks, or data breaches. 

●​ Security incidents could lead to loss of 
funds or user trust. 

4. Scalability Risk 

●​ Solana network congestion or technical 
limitations affecting platform 
performance. 

●​ Inability to handle high transaction 
volumes or user growth smoothly. 

5. Dependency on Third Parties 

●​ Reliance on external oracles for real 
estate price feeds. 

●​ Dependence on third-party developers, 
partners, or service providers. 

●​ Risks if these third parties fail to deliver 
or become compromised. 

6. Governance and Decision-Making Risks 

●​ Centralised control by Parcl Limited 
could lead to poor decisions. 

●​ Lack of clear or transparent governance 
processes. 

●​ Conflicts of interest or misaligned 
incentives within the team. 

7. Funding and Resource Risks 

●​ Insufficient funds to complete roadmap 
milestones. 

●​ Resource constraints leading to slower 
development or reduced marketing. 
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8. Legal and Compliance Challenges 

●​ Regulatory hurdles that delay or restrict 
project rollout. 

●​ Potential legal disputes over intellectual 
property or token classification. 

I.5 Technology-related risks 1.​ Smart Contract Vulnerabilities 
●​ Bugs or flaws in the PRCL smart 

contracts could be exploited by 
malicious actors. 

●​ Such exploits may lead to loss or 
theft of tokens or disruption of 
platform functions. 

2.​ Oracle and Data Feed Risks 
●​ PRCL relies on external oracles for 

real estate price data. 
●​ Incorrect, delayed, or manipulated 

data could affect token valuations 
and trading mechanisms. 

3.​ Blockchain Network Dependence 
●​ PRCL operates on the Solana 

blockchain. 
●​ Network outages, congestion, or 

protocol upgrades on Solana could 
disrupt transactions and platform 
access. 

4.​ Scalability Issues 
●​ The platform may face difficulties 

scaling to support a growing number 
of users and transactions without 
performance degradation. 

5.​ Integration Challenges 
●​ Complex integration of real estate 

market data, DeFi protocols, and 
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user interfaces may introduce 
technical risks or bugs. 

6.​ Security Risks 
●​ Risk of hacking, phishing, or other 

cyberattacks targeting the platform 
or user wallets. 

●​ Inadequate security measures could 
lead to data breaches or fund losses. 

7.​ Upgrade and Maintenance Risks 
●​ Errors during protocol upgrades or 

maintenance could cause downtime 
or loss of functionality. 

●​ Backwards compatibility issues may 
affect existing users. 

 

I.6 Mitigation measures PRCL mitigates risks through a dynamic risk 
management system that includes normalising 
market skew, limiting maximum funding rate 
increases, and capping open interest per 
market side. It uses a funding mechanism to 
balance markets by taxing the majority side and 
rewarding the minority, alongside a cross 
margin system with dynamic margin 
requirements based on position size and market 
conditions. Accounts breaching margin 
requirements are fully liquidated to protect 
liquidity providers. Additional protections include 
staggered liquidations to prevent market 
manipulation, designated authorised liquidators 
for urgent actions, dynamic price adjustments to 
discourage market imbalance, and a tiered 
trading fee structure that incentivises behaviour 
reducing skew. 
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J.1 Adverse impacts on climate and other 
environment- related adverse impacts 

Low Environmental Impact: PRCL is built 
on the Solana blockchain, which uses a 
Proof-of-Stake (PoS) consensus 
mechanism. PoS blockchains are generally 
much more energy-efficient compared to 
Proof-of-Work (PoW) chains. This means 
PRCL’s operations have a relatively low 
carbon footprint. 

Environmental Policy Status: There is no 
publicly detailed environmental policy 
specifically from Parcl Limited regarding 
sustainability or carbon neutrality 
commitments. However, by leveraging 
Solana’s PoS network, PRCL inherently 
supports lower energy consumption. 
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